CHAPTER 2: COMPUTATION OF TAX LIABILITY

Page no. 1
Chopten Z,-Com\auhk'on % Gokod Inome. & Tox Uobw}g_
T7:2 Rafey ‘H tax .SquAa/ge, amol cess [ Prevovibed umder Enance At +
Income tax Ack, 1961
? l. Tnduividuad [ HUF [ AP [BoL [ AxHticad TJurndical Person
3 : 8 2
Old +ax R&jime Newd fax ‘ReT
3
A. Tndividuod (Ruidend ov A- AU Induvidmal (Residemt ox
non- verdud) | HUF [ AoP| non - eaident) | HUE ) Ao0P|
O (ATP ol | AJ?
2 Y
X
Tocome Tox Rate Tncome. Tox Rate
Cirst 2,50.000 NIL FHnt 3,00,000 NIL
Next 2,50.070 5. NMext 4,060,000 5-1.
Next 5,00,000 207. Next 3,600,000 o/
Above 10,00,000 307. Next 2,00,.000 \S 7.
Nut 3-0‘0|OU‘D 20 7.
Aoove (S,00,000 30Y.

8. Ruiduwd Individuals who Rebostant Poinks

oML deunioy UhHzen '

(Age >60Y but < BoY) a) Lisy M(MC"IOM exemphons

v not woable [sec lISBAcCE))

Tncome Tox Rate 1) leave hvavel concewrion [seclotsy)
Hrnt 3,00.000 NIL
Next 2,00.000 5. 1) Howse vamt allowance [sec lo(3A)]
Next 5,060,000 20°.
Above 10,00,000 307. W) Speciad allowance (Sec (o(14))

C. Raydut dncduvidualds who iv) Daily allowanee ov tovstituen
o Super Sonioy CGhlzew allowance ¢ MPs{MLASs [s. 1003
(K92 =8oY)

& v) ExembloN an MinoY'A \nome
induded in Poremts’ Inwome. (10(22))
Tocome Tox Rate
Hrt 5,600,000 NIL vi) Tox houdaﬁgo fo¥ wmits eatablinhed
Next 5,060,000 207. in S€Z [sec loAA]
Above 10,00,000 307.

vii) ¢ ntevtainmad allowance.
Protewsiona) tox [ sec (6]
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T_Mpoa’l'Oﬂ‘f' Note &

Cixoulon No.28(201¢ dated v'l'\'l) Interest on s -oc_u.q:\md
23.07. 2016 Howe propurdy [Sec 2u(b)]
14 bivth do}c. g\f)nw'olud ix) Addidionad Depreciahon Lsec 32.0)(ia))
Ja ot April ,dn he Sholl
be omumed +o have attom X) Donation made for sciontific
04e 3 60 | g0 yan on vesearda [ sec 35
31®* Mavch \’rs.dd |
xi) Specutied Bumners [sec3sA0]
Do®
O1oY-1965 - 60V on 31-03.2025 X11) Oeduckions undea
o1-04-18U5 - QoY 6n 31-03.2025 VA [except 80CeD (), 80CCH(2),
% 80T A |
Pya2y-25 )
b) Cevtain st -} o losses not ollowed
$ : I
H? 1088 not allowed 4o Caxried forwavd Loss ottrbutalle +o aloove
be oot mﬁ'-nm ony deduckions 6y unalbosovoed ‘{-o*r ertin
o heod :jcg‘rs, not allowed +o St
63. HP Loss = 2.00,000 4’3' Unalbosorbed deb [Fy23-24]
Puee TnoMe = 3,00,000 —
Pertounin 3 Peataun
GTE = 3,000,000 1o addifiona) 4o no'rmag

de\weuahon dq> vecdahon
C|F Wwsg = 200,000 v <

2,60.000 3,060,000
Set-off \a PY2U-25 = 3,00,000 on\ﬁ.
O Max debveciaHon wake =407 - Depyeciakon xate can not axceed Hov.

d) €Exembhon | deduchon clowance o wisikes Dyovided wmden
) amdp otw/uu ack s ;f::auowed i P )

e) Unobsorbed addition dq'mauouhon shall be added bacdk in Wdv as
on OI-o4. 2024 (§ oesee Ops 4ox Sec ISRDAC

€4 Unalozovbed de@wauahon pum:.nmg 40 addi Honal
dep [PY23-24) 3,001 000

Opemuing wdv of P&M apon OLOY.2024 — 15,00:000

Then, fox PY24-25 , opeumg wdv Shall be ¥ 19,060,000

since Uﬂo.b.so?rbod addus Monaf dq:wrﬁcw\l—loo J4s not
allswed +o get-Ofd-
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%) Time Umit Fox exm.c_i'sing e opHon o shift out of Aed
“+ax *rta,ime.

2

Assesee not hov‘iv\g
PUdP Income

3
Assessee haviﬂ(j PaRd? Tncome.
J

J - OpHon Yo obt out on ox betove
> Opton to obt oud dug date @ fding setum.
on oY betove due .
dote o 'f((:‘r\a yeluw. = 0pHon to obt 0 newd tax ¥egime
in any swosequamk yeoy:.
= (an opt 4ox old tox
seme in 1 year & = Once opted fox newd +tox ¥egime,
n taX vegime in can not opt Hov old +ex ¥egime
onsfhon . NN Oﬁwn'
€3 X P au-25 — opt ouk 1-e. old
PY2Y-35 = New Py 25-26 — old
PYas-26 - o\d P 26-23F —* optin i.e. new
PY 26-23 = Newd

PY 23 28 - New 5
Y 28-29 -2 pNew @nnot opt
old adou‘n.

g) Pyovisions of Alteanate Minicnum Tox (AMT) shall not be
attyacked.

PY 23-28 - old

Surdnwl_ge, Le. Tox on Tox

Toted Inctome Rale. b Surchonge o) X
oLD Tax Qo.aime ) oy Reaime,
< 50,00,000 Nil NC
> 50,00,000 but U.P\-o \,60.00,000 10 0.
> [,00,00,00D0 but upto 2.00,00,000 1S 1S,
P 2:0'010"3.00'0 bU.!' U{)\'O nglwlm as . 2Sv.
2 5,00,00,000 3T % 2S 7.

HeallHh & &ducabion Cens (HECQ)
Hec - 4. 03 Tox indudh'ng swrd/@/tg@-
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? 5. Domeatic Cnmpong
!

¥ 3
Novmed Tox Rode Speciad Tox Rode
b )
Tumovenv foy PY22-23  Rale i pad
< 400 UYoYe 5. DomasaHc Ofwn. Domestic
otwan Cone 307. Manufadru'nna compan
Comnpan [ Sec I\'SBAA)
Susdhonge LSec 182aR) X
& Raole — 22 7,
Tobed Intome Rete Rate — IS
< | uvove NI
> luyove upto 10 sove T Concuibion - .
> |0 Uyove 1Ly, sek-up 4 «egumed
on oY L
uee - 4. o\-oM. 13 &
Comn M aMCeA
manwfadure
quow_ '3|. 03.202Y .
Su\'dnavae, — 107. wiout any
Huowaneld Umit

HeEC — 47
0) List of deduckons [ exernphons not allowadble :

i) Tox holid Jor umib estublished 1n $€z [ Sec loAA]

i) Tea.| (offde [ wubbor dwebopmw} accoumt [ Sec 33AR]

iil) Sile yestovakon fund [ Sec 35 ARAJ

iv) Addutona) depreciahon [ sec 32 (1) (iha)])

v) Donaklon #ov ‘sciemkHfic veseaxch [ Sec 35)

vi) Envestmemt Unked tax incunbives for speutied businers [sec 3sA0]

Vi) Agqvieuwlluve extemsion pwojeck [Sec 3scec]

vili)  expunditurve Fov skill dewelopment [ S2c 3s¢cD]
1x) Do.ci:)!ud-l'on undaa  drabien \’L?.A ( ohwan Hhan 803JAA) [ Sec 8o ¢ 4o 20V

b) Cowried forwavd lows odtnbubelde +o aloove deduckons 6y unalosovbed dob
For cartinn yuars, not allswed +o Sut ofL.

? &. Ol Hhan Domeshc Com\)oﬂg \-e . Covu’gn Com\:un!.
- HHot tox vote - 3S7. X

Su*{d/\w.ae

Toéed Inome Rate
< | wvove NTC
> (uyove upl-o 10 Y0¥, 2+,
> |0 Uyove S V.

Hee - 4.
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CHAPTER 4: INCOME FROM HOUSE PROPRTY Page no. 5

Wnabten 4 = Tacome from Howne Propeay [Sec 22 o 23]

Chaxgina sechon [ sechon 22]

The annuad volue 6 any 0o being building o land ugtemant
Hroveto of wlitl NN oﬁnw *51, ne Dovonan, 3 25 wmgﬁm o
h

tox ulh” ' Incorre from houne on\:ml-a'.
-- Except
$ : o
HP waed in own Assese waagv.d in dhe bwinns o zrcw\h'ng out
bumnur C | ¥
Y
Do,preu‘o.h'on alowed P Ruicwih‘a.l ne Comme/\l\:u'ol He

Jncome o)n HP ncome vl PGR?
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Chabter S - Tnome undin head Cabited Gains [sec 4S +o 557

TP:3| Short-team capited Assed [sec 2¢2uA))

Peviod o} holding 4o quali
Cakegory of Invertmentk lov short +eam ise) ij‘é
Travvhkn befove |Tvans$en on ov
23.03.2024 ot 23.0F.2024
l. [ Usted secumhies, units of uTT, Upto 1Zmonkius | 12 months
¢quity ovemted mutual und,
ZeAp Coupon bonds
Z | Usted umids of busness byt Upto 36 monihs | |2 montus K
Uated delot onemted muwua) +und
3.] Unliated shones, Tmmovable Upto 24 Monls | 24 monhas
pmpe/\.&a
4| Bonda, debemiuve, gold efo. | wpho 36 monts | 24 monins ™

Note : Followmg omels one alwoys short team capitad Asset [sec soAn)
Market Unked eedoemiures

Speutied mutual fundy £
(@ Unliated bondd oy debembure (vavufurred on or aften 23.0% 2024)

%.

Nature of capital asset Period of Transfer Short term or
holding Date long term?
Machinery 25 months | 22.07.2024 Short term
Machinery 25 months | 24.07.2024 Long term
Shares of Reliance Ltd. (Listed) 13 months | 01.06.2024 Long term
Shares of Bansal Pvt. Ltd. (Unlisted) 18 months | 30.08.2024 Short term
Shares of Bansal Pvt. Ltd. (Unlisted) 26 months | 12.05.2024 Long term
Furniture 48 months | 01.08.2024 Long term
Debentures of Adani Ltd. (Listed) 19 months | 23.07.2024 Long term
Debentures of Bansal Pvt. Ltd. (Unlisted) 37 months | 12.07.2024 Long term
Debentures of Bansal Pvt. Ltd. (Unlisted) 37 months | 24.07.2024  Short term (Sec 50AA)
Debt oriented mutual funds (Listed) 25 months | 22.07.2024 Short term
Debt oriented mutual funds (Listed) 13 months | 01.09.2024 Long term
Equity oriented mutual funds 13 months | 01.01.2025 Long term
Building 25 months | 01.03.2025 Long term
Market Linked Debentures 40 months | 01.05.2024 | Short term (Sec bOAA)
Specified Mutual Fund 90 months | 01.12.2024 | Short term (Sec BOAA)
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Tox vate on shovt team copidted Gaim
2 2 D 4
STCQ vis NA Nomal sSTCO.
v
® stca on rarsfn of @ STCG on HavusFn of ot anseds 1.e.
i) Usted equity shores (POH <12m) u) land, buudx ( POH € 2u M)
i1) Units of equidy ovieuted mutuad Unl\/sl-ed shaves (PoH £2uMm)
Tunds ( POH < 12M) m) D alot owwt’red muwtuad Jund
i) Units &} business tyust (POH < 36M [12M)

(PorH<36M | 12M)
Pyovided Securi hed +yavsadton
fox (STT) pasdd on tvovsiten (sale

@) Tox vate
]

¥ L 2 X

Tvanster befovre  Tvavufuwr on or

23.0%}. 2024 ojten 23.0%.202Y
4 2
1S~ 20°/.

¢ MY-X (New towx vegime 115 8AC)

STCUL A on omet tvans ferved
on 0'04'202(’ = LhO‘O.O'D‘D

STCG WA on omet fvansfered
on 01-0%.2024 = 5,00,000
Noywod Inome = (0,060,606

Tox on noswed Incorme = 50,000

Tax 00 STCUL WA = (,60,000
(ULxis7. + SLX207)
,10,00D
THECC UV d U0
218,400

W) Units of unit trwet (Pon 12m)

V) Uasted deloovbunse,ooncls (PoH < 12M)
vi) UnUated dedoemtune, bonds (Por =any)
vil) Mavhket Unked debunl-u‘(e (PoH= Any)
viii) Unibs o} spedfied mutuad 4und

CPori= Any)
ete.

®) Tox vate — Noywad vaks (i1-e- no

spedd 'Y(‘xl't)
eg MY-X (New towx vegime 15 8AC)

Nozmad STCQ on fransien of
land = Y4,00,000
Noywal Inome = (0.60,600

Tax on nowmoed Income = 1,20,000
(ok sloto wole)
() HEC C Yy UsocO

||9-V;300
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CHAPTER 5: CAPITAL GAINS

® Beneit of unexhouated baaic
exemphon Umit
|

T ¥
to Resideont Ind |HUF 1o oluns
¥
Mlowed Not allowed

My.x, Resideut (oged “oy)
Nomad \ntome = 2,.20,000
STCQ A = (-‘-0'0:0'0'0

Q;a.

\" unexhauted BE L= 3,00600 ()
230,000 = F0.000

Remaining STCU = 1400000 - 30600
= 3,30,000

Tox ml: = ISY. ov 20V
@ Deduchon undea chabtes a4
Not atlowed aftom S$TCG uls A
g My.X, Non- vesident

Nomwiad Inome = 2,060,000
STCU WA = 6.00,000

Dedw cHON undu chapren A
= 3,600,000

Groys okl Income = 3,00,000

Leys: QedmoHon = 200,000
Totod ncome 6,600,000
® Rebale uls 8FA (4o vesident)
Mlowed :rmm STCG A Hox
¢g4- My-x, veoident

Normald income = 3,060,000

81CC vis |\WIA on 01-09.202Y
= 3,50,000

Totel inLbMe = ¢.SD.,00D

Tax on noywied Inwome = O

Tox on STCL WA = F0,000
40,000

) Reboate uls 8FA  (25,000)
ys, 600

) Uec e Y. L6
46,300

&3 Bene it of une:gha.uo’red boaic
exemphon Umit
¥
No sudha queahon since suda STCG
JA noswiod intome only .

€g- My-x, Resideut (aged 4oy)
Noyvald ntome = |,80,000
o STCGH = 5,820,600

L Unexhassted BEL= NA
@ Deduchon undar chaprer Va4
2
Mlowed 4rom sudn STCG
€3 My.X, Non- vesident
NOMO—' aﬂ‘-DMQ. =~ 200,000
OW STCQ p 6:0'0-0'0'0
DeducHON undew chapten UA
= 3,060,000

Gross fobu] Inwome = 3,060,000

Lens: Qedmunon - 3,00,000

Tota! Jncome 5.00,000

® Rebale uls 83A (4o vesident)
N

AMlowed 410M STCG tox
g My-X, vesicdent

Noymad income = 3,60,600
ormen STCG = 3,50,600

Tax on noywied Income = 13,500
) Reboate uls 8FA = (13.S00)

o
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TP:F Tox vale on Lona team capim Gawmn
|

22
LTCGQ uls A

Y
® Ltca on wramsfen of

i) Usted equity shares (POH > 12m)
(Provided STT poud ek He dme
of puvchase and sale)

1) Units of equidy ovienked mutuod
tfunds ( POH > 12M)
(Provided STT paud on sale)

i) Units 6} business tyust
(POH >36M | 12M)
(Provided STT pasd on transter)

® Rate of tox

22 Awnt l.2as,000 = NTL
Above (,25,000

|
v S 4

f
Tvans fen betove Tvansten on ov
23.0%- 2024 aften 23.0%-202y
v \
107. 12-S 7,

68- My X (Newd tou Fegime)

LTCG 112A on ossek hansfewred
on 22.0%-202 = 3,060,000

LTCU W2A on omet Naruferred
on 23.03.202 = 6.00,000

Nowal (ancome = (0,00.000

Tax on noymal inome = 50,000
Tox on (TCU W2A

Retove 23.0F-24 = 80,000
On oY 04tn 23.03-2Y4= $9,335

( 6:00,000 -\ 25000 x12-S 7. 139,335

L83,33%

) UEC R 4. ':)';S.K

Tox U‘abth’h& 1,36, 350
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LTCCG vlis L1

K%
D LTCQ on bravu$er of obhr omeks |.e.

i) land, bwicing ( POH >2um)

1) Unlisted shaves ( por >2um)

i) Odot oviemted mutuod fund

~ (PoH > 36M [12Mm)

W) Units of unit frwst (Pon >12m)

V) Uated deloembue,boncls (PoH >i2Mm)

ete.
@ Rate of tox
(A) Resident Tndividual | HUF | Dames he
C.ompana
: il %
Tvansten before Tarsdr on oy
23.0%.202Y ofter 23.0%.2024
Y +
207 2.S .

(with indexabon) (withowt indexakon)
H Read iy along wikh Note 1

() Non-Resvdent [Fovu’an company
|

¥ Y
Tvanster before Tvarnsr on oy *
23.0%.202Y ojter 23.03.2024

7 =
207. (2-SV.

(with indexabon) (withowt indexakion)

Howaw in tase gf dvanstn of

a) Unlisated sewunhes

b) Shaves on pvi- ULd- company
i

¥ ¥ &
Transtwn before Tarstn on oy
23.0%-202Y ojtor 23.03.202Y
> b
10 7. 12-S .

(withowt indexabon) (withowt indexahon)
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CHAPTER 5: CAPITAL GAINS

@ Benedit of unexhousted baaic
exomphon Umit
|

7 4
to Reaidamk Ind | Huf to ous
¥ v
Mlowed Not cllowed

My.x, Residewt (oged 4oy)
Nomwal \nwome = |,80,000
(TCL W2A = 6,060,000 [onolol-25]

Q;a.

s unexhousted BE L= 3.00,600 ()
‘,30,0'0'0 = (,20.000

Remaivning LTCQ = 6,00,000 - 1,20,000
= ‘quOOUUD

Tox on LTCG I2A
(4,806,600 -125,600) x12-S~.

= 4y,33%

() HEC C 4. LS
Tox uabi(:'hd 46,150
@ Renelit o4 ndexakon
J
Not aowed

® Deduchon undar chaprer ViAa
v
Not otlowed $yom LTCG uls 12A

€g- My-X, Non- veaidend
Nomwod Inwome = 2,060,000
LTCU Il\2A = 6.00,000

Dedw cHoN undu chapren A
=~ 3,060,000

Gross fobu) Income = 3,060,000

Lens. Qeduahon : 260,000
Totod ncome 6.60,00°
® Reoake uls 8FA (4o Resiolent)

N
Not Mlowed 4v0M LTcG W2A tox

g Mx-X, Resident, sec LIsBAC

LTCh U2A [on ol-10-2Y4] = #,00,000

) otwmn Reaident
|

37 Y 4X
Trars e before Tarstn on oy
23.0%.202y ojter 23.03.202Y
Y N
207 2.8 7.

(with indexahlon) (withowt indexakion)
Howaw in e gf dvamstn of
o) Listec] secumbes (o ¥han unit)
b) Zwo Coupon bond

{

7 I
As pen cloove 0. ‘
voed (withowt IndexaHon)

_ — |
whidhewer 8 move benetuad.

(® Benedit 0t unexhausted baaic
exomphon Umit
|

\~ o ¥
4o Residemt Tnd [HUF o oy
4 2 2
Mlowed Not allowed
@ Benedit oa IndexahHon
2 2 : ¥
Tvanst before Tyanster o0 oY
23.0%.202Y o4ter 23.0%.202Y
v NV
Alowed Not allowed

® Deduchon unden chapre VA
v
Not allowed from LTCG uls 112
® Rebate uls BFA (4o vesident)

¥
Alowed 4rvom LTCG 12 towx
tg: Mx-X, Resident, sec LISBAC

LTCQ 112 on L& R [on olos.24] = 6,060,000

Tox on LTcL \\2A = 24,2335
(’4—.00.00‘0 -3 ,U'U,m -
1,25,000) X 12-S7.
) nec@Cyr = 1,335
3S,350
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Tox on LTCL \\2 = 60,000
(660,000 - 3,00,000) X 207.

) Reboote vls 83A = (ZsS,600)

35,600

) HECQ U Y. (MOD_

36,400
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CHAPTER 5: CAPITAL GAINS Page no. 11

e
s T o aan o3 LTCG on sale ¢f Land & building in hands of Resiclent
induviduad | HVUF

|

N &
Tvansfer befove 23.0%- 2024y Trars fer on oY aften 23.0%.202Y
v L
Q0. | e ¥
(with indexahon) 20%. 12.S

(with indexahon) (witowt indexahHon)

: N
whichever ws lowen,. &

& T+ Js important +o noke ¢hat (TG income shall be computed without
indexakon onlt (on o¥ often 23.0%-2024) - However, tax shald be
beneficial of 207. (widn indexakon) o¥ 125 % (witouk indexahon).

eg- @ My. X, vesidunt, 48 years, sec ISBAC
LTCG on safe of Land A E:Luldx'ng, on 0l0%.202\Y
- Pndexed UICG. = 10,00,000
> Non-9ndexed LTCC = |5,00,000

l" LTCG Inwome. = 10,060,000
LTCG Tax = 20°7. X 10,060.000 = R,00,000

g @ ™My-x, vesiduut, 65 yean , sec NSeAc
LTCUL on sale %ujld.ina- on 30.03.202Y
2 Pndexed LT1CG = 30,560,600
2 Non- Indexed LTCG = SS,00,000

L LTC Tnome = 55,00,000
LTCG Tax = bwer of a) 207 X 30,00,600 = 6,060,000
b) (2.5 7. X 55,00,000 = 6,8%,500
- 6:0’010'0'0-

tg.® ™Mv-X, non-resident, 65 years, sec I'SBAC
LTCUL on sale Quildina- ONn 30.0%-202Y
S Pfndexed L1CU = 30,060,000
2 Non- Indexed LTCG = SS,00,000

L’ LTC Tnwome = 55.00,000
(TCG Tax = 12.€ 7. X55,00,000 = G,8%F, SO0

¢g @ xyz ud., vesident |
LTCU on sale o& land & Bwldjna- on 23.03.202Yy
2 Tndexed (TCL = 60,600,000
i Non‘sndQXQd (T¢c& = (.00,00,000

L’ LTCG 'ncome = (,60,60,000
LTCG +aX = 12:S7. X (,60.600,000 = (2,50,000
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Buybade of shaves oy specitied securitied [sec Hen]
¥
when company callas bate 18 shauws twm shareholders ond cancels those
shaved , it Js called buwyback of shawd.

O Buybode of shous before ol-10.202Y

A 7 l v

n‘ﬁ‘ BU DomesHe Co. B'd otun Co.
s . 1 C l o
Tn hands o} In hands of In hands o} Tn handd o}
Company shaveholdn ompany shareholder
. \ Vv Y
AdduHoned dncome Exempt No Capitad Gain =
tox = Buy badk vis 10(34R)  “Tveatment FuM vau o3 Cons.
Jnwome X 23.967. ) (st 6 AcquisiHon
¥
l.e. 207. + (27. + 4. [ sec UYeA]]
o
Swoho*rg—e. HeC
[sec NSAAT]

Note: Buybatk Inwome = Buyghack gnce ) Issue pnce (incuding premium)

E_,a- XYZ (tel. has r1ssued shone cobited &4 100,000 shares havina
face volue ¢f £ 10 eathh ak pramium ¢f €2 ean .

XYz (d. bouaw' batk. 0,000 Sharved @ 1S eadn on 01:09.202Y

Ly Additional dnwome +ox = [20.600x (15-12)] x 23.967. = 14326
In hondd ¢} XYz Ul Csec 1SQA]

Tox in honds & shongholder = Zero [sec 10(34A)]
% €) Buybade of shawed on o¥ ajter ol.10.202Y
|

3 3
tn hands & sShone holdea 30 handa of Company
N <
@® Dividlend vls 2(22)(4) = No +veatmemt
Amount of buwyhbaux XY
& . However, TOS v)s 13y
@ euU volure cownclua lHon = NEZL I-e. TOS on Diviclwnd.
Le- emHye wst of acquisiiion will become
C_ngM-o.l loss.

4 .. :
/%,3 XYZ 4el- hay (ssued ghone COA-PII'CAJ °3 1,00,000 Shaves hauma
foce vauuL ca Z 10 ecalln Ok prOMIWM 03 <2 ea .

XYz (Ad. bougm' batk. 20,000 sharved G 1S eatdh on Ol-10-201Y

My. X V\bleﬂjﬂa. 1600 shoed pu‘YdAMQd C Z13 cacdh shol on ol.04. 202Y.
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CHAPTER 5: CAPITAL GAINS Page no. 13

In handy % Compana = No tveatmemt: TNS yls 194 on 3,060,000 C (07,

in handa @ shave hotdud My-X
O Deemed dindamd of Z15 X 1600 shovey = E 15,000 uvls 2022)(#)
@ shott tenm cobide) Lo = T13X10T0 8hoed = &13,00D.

4l Gaws in cose Sgecited Muhuod 4und oy Market Uinked
Daoumtuves or unUsted” bonds ov debemtures [sec SOAR]

Ca.pi’red Gam on owsfer o ¥edamphon oF makm‘ta o} Tolww{ng
shald be short towm copitid Gam o4 noymol tox wake.

T - - 3 £
speciﬁqd Mutuod fund Mavkel Lined UnUated bonda oy unUaled
acquived on ox apten Dedoamiure daowmture rravuterred on
o0l-0Y4.202) ov 0—342/1. 23.03-202\.

Shovt Yo capited Goim = Fult vaue of conpduakion
) (ost % acquisidon
) Tvovaten expumae

Meaning of specitied Muwiual fund & market Unked debumbure com be
Covened oéwm TCAL mok.
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no. 14 CHAPTER 6: OTHER SOURCES
Chobter 6 Income 4wom Otuen Souvced | sec 56 &5

Concept o} Divdand
@ MQQ\nin} oa- ‘Divu'd.wle‘ [sec 2(22))

Sec 2(222)($): CPoymemt by comban oy puvchose gt own shoud
l-:.ﬂ fbu.a ha 03 sphwéo ‘f P o&
J

Dividendl = Amount peud by company on buy badx..
@:3‘ XN (el bou%l»\l' baclk. 10,000 Shoes oa Z 10 cada, $oY F 20 per Shone

L’ Oivdend in hands ¢ Shoueho [dea= 10,000 X20 = 2,00,000.

Tncome of dosdba hadd company by issue of shares [sec 56C2)(viib)]
Ly Ramoved FA (2)-202y. K

Fomihj pemsion
¥ ' ¥
R oA arh by embloyen ¢ n uMnon o dne
to o.mploxg:?moy% mrepmgd 1—:&?\% MPZM‘#:WE 6} e employer
\

apfn M%wplm
4
Family pomnion
N7

Reau.!m. pw«m'or)
YV
Toxakie olh 80\191&?

, Toxotele olh obwn Souvced
Dedwichon = standowd

deduckion vls (e(ia) Dedmchon = ‘/;d o} duda peunrnion
&} & 50,600 [F 5,000 (s€c5¥) puk
maximum (5,000 ( under
oY OTR)
€3 Mys: Neels getting 1amibj pPUAN 0N < [0,0TD 0. 25,000 (undun
NTR)
Fami UV O = (,20,000 opted ®
Lo deduchon vls SF 25,000 4o¥
!/3)( l, 20,000 35,000 S NSBAC
MoX 25,000
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CHAPTER 7: PROFTITS AND GAINS OF BUSINESS OR PROFESSION  Page no. 15

MOPM'-P - Prohbs and Uains 0} Bunnen oY Protession (Padr)
[sec 28 4o 4vDpe)

omw deduchons [sec 36]

@ Employn's conhbukon o Newo pumsion scheme (vPS) oY Employes.
<4 v
o vq-efnrtd uls 8oc¢ccDd [paeTRalEg Q)]

¥ 3
# ConmbuHon u.pi-o 7. caf Saﬂmg Conmbuhon in ex cem o& vy %[ saiara
) Vv
AMlowed oo deducHon Not allowed aa deduckon

wNo\-&: So.lo:rgf = Bomce Poyy + Deamenrs AMlowance (4 terms o
emplogm F so provicdes)
Tnadmissible deducHons [sec 4o]

® fIntuet on capital and Remunwahon to Partners L[sec 4o (b)]

|

L % B 4
Intrest on capidal Remunena bion to Panimuy
¥ &
() Moximum intereat eallowed (i) Remuwmnabion alllowed 1o working pomus
€lav.p.a. & Excess shall onW. I-e. not allowed to non- working
be dis allowed. poatnens.
(i) Toteest ollowed only it Gi) Revunuation allowed only i4 curtiorised
curtionised by povhess hip :? pouhnevsiup deed.
deed. ote: T3 ceed s amemded fvom bacdk dats
Note: I# deed in amemded to provide 40¥ vemunwaahon, them sud
$rom bock dats to provicde Yomumenakion shall not be allowed.

4o0¥ intedt, e suda
intauat shold not be allowed. (i) Remuverakon allowed only upto +he
pvo.swiba.d Umi+4’

% | Book Pt (2P) _ Deduchon otlowed
st 6,600,000 oY lOSA 3.00,000 o¥ 90v. of BP whidhewer s
Ir\l'anA,-
Aoove 6,00,000 607. of Book protit

Note: O Meanin& 03 Book Pyofit: Means proHt coduated as per profit 4 loss
account 04 veduced [ inureased by ony adjustments made uls
3040 U3D but befove thavging yemunrahon.

l;( @ TDS LIS I9MT . TDS @ (07 on Intentst A remuneraton odoove 0,000

@ shave gf protit by Ham to poats = Exempt in hands of Painens
[sec lo(z2A)]
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Page no. 16 CHAPTER 7: PROFITS AND GAINS OF BUSINESS OR PROFESSION

%- < 3,00,000 os Remururahon
Haw : > Yorbvunrs
v 4
Book. pyofit = €10,00,000  DeducHon allowaed Income = 380,000 ’
¥

Hysk 6.00,000 o 6P = Jov. gt 6,00,000 = 540,000
Rolance 4,060,000 A AP = Gov. a& y,060,000 = 240,000
+,80,000

€3 N prHt befove tolowing deducHon = & #,00,000
salowy 4o +wo wovkng perhus = £20.000 eadn P-m. Cavtnorised by
deed)
Deprectahon on P4M vls 32 = Z(,50,000
dnterst on co.f:-'&aJ C 1S » p-a. on capikd ad' £ s,00,00 (Qulionaed béj
deed)

Book P04t = 00,000 &) 1.S0,000 ) 60,000 = < U,90,000
N

& 500,000 X127,
Deduthon gf Remuneaalon = Q) 20,000 x12x2 = UBo.000
b) 1.90.00D X Sov = 4,uUl,000
whihever ws lower = .M 000

Deduuchon "5’ IntertAt = 5,00,000 X127, = 60,000.
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CHAPTER 8: INCOME UNDER HEAD SALARY Page no. 17

Lhoprer 8 — Income unduen head sakary [sec IS +o e

Deduchons from salovy
|

\” x ¥
standavc) (Bot) enterranmunt Alowance Protemvionad +ox on (0L0)
OeducHon Usec lecin] (oLp) employmomt Tsec tediil)]
[sec 16 (ia)] 3 W

- \ 5 O Meanys expenditure ® means tox on pwteanon
¥ ineurred ov customen leviedl by stake govt-
OL0 tox NEW 40X clionts. undur avhde 236 of Hhe
Regime Regime ¢g- Breaktast s vdued ConsH bubon.
3 ¥ 407 LUt
50,000 35,060 @ Quantum g Oeduckon
¥ oY @ Mowed only to = Upto 2500 p.a.
salawy Salary Govt: employer
whichever  whichever ® Deduickon alswed on
Js lower  ds lower @ Quantum of Ded” ook paymont basia.
= leawt of fo wirﬁ _
0) \(s of Bomc § ay @ profemrional tox poud by
b) €s5000 !
¢) Mlowance recesvec ki ¥
Employen employee
¥

¥
FHvwt add into sala Ded” allowed
& deduvchon allow

Tox treodment of perquisites :
D Rent Evee Accomodation
a) Where accomodaklon us provided oy cemival gout. oY Stode gout.
|

% D 4
Un4urnished Fuymahed
acwwomodaHon accomodahon
v v
Perquusite = e v
Ucemse $ee T% fumiture owned 24 fumitwme (e yomted
dereamined by emploger by employer
by govt- ~l« 4,

o) Perquusite = Licomse  Peaquusite = Uicemse
Remt paud by feeh dereamined by fees detumined by
employee govt. () (0Y. of govt. (+) Adual tharges
Cit any) cost gf fumiturr paud by employer

) )
thavges peud by Chorges padd by
employee . employere .

Nok &RFA to judge 6§ HC oY SC Ja not toxable )4 dhay opt 4ov old tox

e

Ragime.
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CHAPTER 8: INCOME UNDER HEAD SALARY

b) Whwe accomoedahon is provided by any otur employer
|

(A) wwre accomodakon s
owned by employer
|

Vv

v

On4uznished fccomodah'on

*

4

whew accomodakion Lo
takun on rvemt bg- emplog%

Furnished Accomodation
|

Population |value ha d
<15 lakho 57 of Salavy T4 fumitwme £4 furonitue
>IsL < 4ol | 3.7 o} Salavy owned by is hived by
>yoL 107. o} Salary Cm pl03% &mploge/t,
= i K - 9‘
Ramt paud by Population |[voluse Population [value
s'-.mploal.e, <15 lakhs 57 of Sala <15 lakhs e qsdar&
>I1sL < 4ol | F.S% 03 Sodavy >IsL < 4ol | .S 03 Solavy
>yoL 10Y. o& Sularg >YoL 107. o sdanél
(+) ()
lo7. g} Adual cost Actual chavges pouid
o} fxxmim by employan
) =)

thavges paid by €€

Whee actomodakon 16 takan on vomd

Chavged poud by €€

2 2

Un#uznished
Accomodation

\
Prquisite = Amount
o ockuod vt paid

by umployeL
3 empoyt

£

| 0.
wwich

Aalo

A 48 lowen
)

Runt po.rel by £€

Visit www.hakkseca.com for Courses and Books

3
Furmished Accomodaton

charges pcu‘cl ba ee

T <)
22 fumitue owned T4 fumitume (8 taken
ba. emploa% on Yent bd 'C-MPlotjUL
A v
Pearquusite = Amount Prquisite = Amount
of ockial vamk of of ockial yauk of
acwmodaHon o.comodaHon
oY oY
& 107 o} s0la K 107 o} 4080
wwichadea 44 lowen wwidhawdea Jds lowen
(+) (+)
lor. of ackued cost Auuol vant of
mitwe Fumiture
=) =)

charges pou‘ol by £€
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CHAPTER 8: INCOME UNDER HEAD SALARY Page no. 19

Q) WL acwomodakon Jda ia Hoted
|

> 2 NV
Untumighed Accomodatkion Fumished Accomoclakon
v Xy
Not obplicable Ackuad chavges of hotel poud by €R
oY
Q47 6k sala
whi‘ohwej? 4 L?c’o%
=2

Unavges poud by €¢.

Note: O T4 accomodahen s provicled Hor 'Sdays oy leys on Hanster $om
one place to anotun dhem no perquisite.

@ 14 employr provides yemt f1ee accomodaton at move man one place,
e peaquisited shall be cotaddated tor one place only (whiti has
(owen puqu.isiHA) Fov iniHal do dans . Thuoprn to¥ boin places.

@ Value uﬁ prquusited Aholl only ke Compuled 4o¥ dhe peried of adual
%

patm bametit.
@ Saldﬂ&ﬂi;duw lbbane POy bowd, commission oy amy ofuen Mond'oza
(\4)

l'?:d% not ndumde : ‘

i) Dearnem altowance ( not -formma pout d}f weHvement bemetit)
1) Qmploam conmbuhon 4o PF

i) Exempt allowonce

v) Perquusites |

v) Posymumt o meducal insuvance .

g Mr.X emplogzd in ABC Udl gdh'na basrc pot 22,000 p-m.
QMPIo N pmvrdqd vyont 4hee accomodakon wwicha Jd owned b'd ca and
it us pwovided at o place witr populakon g 5,60.000.
Computetion of pequsite of RFA

Perquisite = 5. of REA salozy-
= SY. X 2,644,000 = 13,200

¥‘ Tmportant Nok : Vol ok perquisite to be yesfrided to CIT.

1% same acomodation s provided +o same employee for move than one
yeay, them

Max Pearquigite = Perquusite in 1°Myeay X CIT of cuvvent PY
i y 4 o}
cIL of 13 yeaw *

* PYyeay shall stoat 4vom PY2023-2Y or laten.
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Page no. 20 CHAPTER 8: INCOME UNDER HEAD SALARY

@ My.X yeceived Rumt juee acomodakon +rom employer dumnng PYy2023-24.
BoWwIC PO*J' 03 MY.-X = \,00,000 p-m.

DA = 50,600 p-m ( fowming pevt of veHvement benet)
Populaton s} place = 50,00,000.

Prquisite foy PY23-24 = 107 X (1,50,000X12) = 1,80,000
Now, B0 o7 PH2U-25 = 1.20,600 pwW., DA = 60,600P M.
Paaquisite 4ov PNAY-2K8= 107 x (180,000 x12) = 2,16,000

but Mmax = 1,80,000 X 363 = 1, 8%%59
3ug
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CHAPTER 9: TDS, TCS & ADVANCE TAX Page no. 21
Vhopter 3 - TDS, TCS and Advence tax [5ec 190 o 219]
TP:4) TDS orn Intenest on securihies [sec 193]
\ 7 3 . 3 I J
Payor Poyee  Rake oy  Time of TOS Threanold Umit
2 W TOS 3 Y
Pma peMon Resdamt ¥ At the Hme of ment oy No Umit excebt
person 107 cvedit of Interast whichawer
b earuen.
\r 3
Interest payakle to o Rerident Jntdst pagaie on
Induviduod ov HUF an debembure 1) 87 Savinga (toxable) Bonds, 2003, o¥
issued bg o pu]oh‘c Co- & pcu‘d 1) 3.3s% 30ViNgs (taxable) @onds, 2018
by e o. by an accoumt pPayjee w-e.-%. ©l.10-202Y4 I £
eQue 1)) Floakng vake savings Bond, 2020
NV 3
No TDS upto £5,000 No TDS ubfo & 10,000.
Note: No TS in —fol.!bwing coNed
¥ T T T J
Intewedt  Interert Intredt on Interest Toterest o0 debentures
pogoble  pagakle  Nakonal ontyes  issued b
on any toLIc/ Oevelopmunt  Nakional 1) Power Fnance (ovpovation
Cuo¥ySU  GIC oY Rond4. Sovifn Umited SYEC Capited
secunty  any ol CevhiHcates Gaing Gond.
insuvey. Cw £ssue) i) Tndian Railway Hnance
Covpovation Limited sUec
copil-a] (ouins bond .
TP:S| TDS on Dividend [sec19u] (oivinded inchuded buyback w-e-4 cn-\o-:?.c:w_w)ﬁ
N7 3 —2 I 3 3
Payor Payee Rade 0  Time 4 TO0s  Thyeahold Umit No TDS
N Y T0S8 J WV <+
Pma pLrvon Repidamt ¥ At Hhe Hme of  No Uenit excebt Dividend
pemon 107 payment oy 4 po‘do.b.!.e.
cvedit o} dividend 4o an toLIc/
9nterest nduviduod GIC o¥
whichaa Otevwire dan any o,
b earuen - by 0ok insuvey.
XY
No TOS upto 5000
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TP:6| TDS on Inteneat other thon interedt on seauriles [sec \9uA)
A

¥ < ~de N 2 &
Payor Payee  Rake oy  Time of TOS Thyeshold
v N TOS 3 Limit
Any powon otherthan  Repdamt v A+ the Hime a% payment Vv
Individwad/ Hue & pemon 107 ov cvedit of Interedt No TDS
Ind |HuE whose TlO whichwa Wb eartion. upto S000
2 looL 4rom busineyy &,xce_Pi'
& >soL 4om profemion. |
N 2 I
1) Time deposit (incmdeb vecurning debosit) with bank. 14 Interedt on Hnese
1) Time debosit (incmded 1'e.c.u'mn§ dio&i\-) widh 4 depoxids is poyable
(o-opaatve bonk 1o a yeoidumt sanior
) Deposit with posi' ofiee undir noktied scheme CiHzaon
W) Ocposit with Aouring Hoance companied. L
¥ No TDS ubto 50,000

No TDS ubto £ {40,000

Notel: Umit gf £40,000( 50,000 shall be per byanda buk it the bank hoa
cove bomkmg solubon , Umit shall be per bomk ond not pen byonch.

Note 2: No TOS on ?lmwina
|

4 X P ¥ 3 N7 ¥
dotureat  Yntencat Inraust Sntenest Interwat Interest payalele to
paid by  poud by  on income poid in  poud in i) bank,
o Ham co-opmahve  fox vefund  welahon  veopect 1) o-operakive
to a Sotitky to 0¥ wealth 40 Zumo- g} depovb bank
poabn.  membus.  fax wefund  coupon  onden i) $nanual
& ete. bond nohfied corporahond
TOS uls 14T schame. W) LIC ete.
V) Unit st of
Jnduo. ete.

A anmficalon on TDS on Ent. undur “*Mahila SamMman sawings
cnhtHole ,2023° on deponty with post ofhce
¥
Sthavie 407 ZYyea» (-e. $yomw 01-04-23 +0 31.03.2Y
v
Cixed ntanest ¢ 2.S v p-G- on quosil— [_Max-dq:»osil- = 2.00.000]
3

NMoTDS uls I9YA syne Interest wll neven exceec! 4o,000.
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CHAPTER 9: TDS, TCS & ADVANCE TAX Page no. 23

TP:12 TDS on Pa_ﬂmwlrs ot COMMISSION 2le. on sole o} loH—emd Hokeks [sec (944]

¥ 2] ¥ v ¥
Payon Payee Rate ¢y TOS Tine o} TOS Thyeshold
v v i ) NE Lmit
m Any penson s £ Atthe dime o J
N stocking, Betove  on oy pagiment ox wredsk Aggregate
dus b ng. orto-24y o o} such oum on memlt
puvchaaing, v O-10.24  occount of poyee 0 o FY
oY od.u'naf 5. X% wWwidAweL L8 eariuon. >1S,000.
lobrery 2.7
Haleks

TP:13 TDS on pa.amwi-s o} COMMISSION oY byokencye (oun &han akove) [sec 194H)

¥ J ¥ Y W
Paﬁu Payyee Rate ¢} TOS Time o} TOS Thyeshold
N V \ J Limit

1

Any pevon other  An N K Attedime o 3
Haan Ind ividuad [ T%iéﬂ»\l’ Retove  onov pagment o¥ wveduk Aggregate

HUE & Ind [HueE poMON  01:10-24 oten of such oum on Ex:.gmwl'
whose Tlo > looL v O110.24  occount of poyee 0 a by
From pusinen X 5. ¥ wwidawes o4 earuon. >15,000.
>SoL 4rom Profeon. 2.7

Note© No TDS on '{-ounwina.
|

X7 3

Commizson on proftwrionoﬂ AYWIR) Commi¥noNn o7 brokuoge paymamby
ba lou.uam, phyyidan, Auvgeons, by BSNL 0¥ MTNL to dwun
enginens , accoumbants, ovchiteds, Public ll opgice (PCO) ranchisees.

conswltonks ete. covened yls 1947

TP:I4| TDS on poymeunt on makuridy of Life insuvance polyy (LEP) [sec 19YDA)
2

L J ¥ 7 J
Payen Pogee Rate o TDS Timne of Thresnold
Vv v T | 1 TOS Ui ¥
A:%j pursor) Pma 4. v NP
alu‘nﬁ_ voArduak  Betove  onovopper, Ar dne hime Aggregaie
paymemt to  pevaon 01:10:24 ©O10.24 o4 paﬁmew\' poky memt
inguved Vv 3 dunng &
puen 157. 27. > 1,060,000

on fated dnwme
l-e. Amk. Yeceived ) pramium pcu'd
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Page no. 24

M. X , wedidaul, Js due 40 yeceive FU.SO0 Lokt on 31.03.202S towards

Modru'l'\éa proceds o&f LTC +akem oh ol-0Y4.2022
Sum obsured - TYH lakhs. Arwnual pfemfum - Z1\,25,000

L’ mwme = & 4,50,000 () (I\2§¢00'0X3)
— I'—PS.O‘O'D
TOS = FS5,000@ 27/. = \,S00

Points to be noled : (0 Paymenk ¢f makundy us 21,00,000 e fore,TOS
obpucable. .
(2) DS wake shall be 27 since matuwmty da weceived
ojter 01.10-2024.

Exemph‘on of ma&uzn'&g vls 10(10D)

\
Any oum veceived unden a. lite Insuvance Policy induding bonus s exempt 4

L

¥ 3 ¥ V
Policy taKen PoUcy ‘aken on ?oh‘og ‘Yaken Po\.ic%j Yaken on oY
noy 1o o¥ afeL 01.0U-03 on oY a&tm Oftan 01-0M-2013 by
O\.0M. 2003 buk upto 31.03.12 O\-OM- 2012 povon suffeain Avom
¥ Y X dMoJoth*n oY specutied
A-na oamount Premium pm‘d Pramium poa‘d diseose
03 P-quium doea not exceeel doea not exceed N/
207 of sum 107. of sum Premium paud docs not
omuved ok any omuved ok any exceed 157, ¢ sum
Hme du‘ﬁhé Hme dm'iné ossuved ok ony Hme
policy pem d. policy pem d. dwn‘na polity peniod.

T4 alove condihons oat not saksied = sum weceived » toxable

€9 MY Y, o Yenidumt, is dul Yo veceive Z 3,25,000 on 3\-03.2025, poliy
ok on 31.03.2012 4ov whiua sum onured ia T 3,00,000.

Annwual pyemium = 35,000

b Annual pmmium w oy an Qo7 "3 sunv asmuved
|-e. LO0Y. 6} 3,00,000 = 60,000 % pPY&MIuUM (4 35,000

thererore ; Mmakundy s exempt.
TP: (& TDS on pmdmw’rs o} Yemt by cebain Individuod [ HUF [sec 13Y-1a]

3 3 . 3 J n A
Pouygen Pogjee  Rale g Time of TOS Thyeshold
¥ M ¥ TS 3 ud- Limit
Aoy induvi An At dhe Hme m &
oY tJd'l'uF- who ‘B’%igbv\l’ ov cveduk oaréo‘?fc%umi- Remt 4ov
L4 Nnot oV pewdon &4 po.pee. Fov a month oY
uls 19U T - laat monia of A'A pcm- 0} dne
£ YA oY montn
befove on oY > (ot month of >S0.,000
ol.10.2y oqtren +eman
1 ol-10.2Y whidhevin s eavlien
Rate=57 ()

Rate=27.
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Oen poinks 4o remembw,
i

¥ 3
T4 PAN not submutted by Payee TDS showld not exceed vemt
N’ Fov (aot montn
TDS 0 pen section 206 AR &
i) TOS vate presenibed umdun fdt Oue 4o 6ec R06AA, it max happen
) Rate inorce Le. valke Mwhoned in FA Hiat 708 4o be madae du'n‘ﬂa.
lii) 207. laat mont > vamt for (aat
mMonin o

TDS = Rant 4ov +he oot mondh.
Runk

| T 60,000 9-M. >
(Satamed) v (PAN not 3jvw+o Mvy-X)
TODS= 60,0600 X112 X207
= 144,000
bwk

VoYX imnum 60,000.

Noke:  Person dq.dud-l'na T0S is not reguired 4o obteum TAN uls 203A.

TDS on paypmemis 4ox puvchase of Immovalkle awhy ol ow) ]
Lomd P[sec.lswlljjo % PP ‘a i

|

N7 J J = p d
Paspon. Payee Rate of TS Time. g} TOS Threshold
v N2 J N\ Umr.l'
An An 17 of Hi g— At dhe dme N9
pemés%n 'o'eA?dM 1) ww‘ﬁbo Paﬂmw o:& Cowndlmahon
puuon 1i) Stamp daky volue  cyedit G} AUl oY
aum on accoumt SDdvV

o} poxéu.,eavh'%. = 56 00,000
Note: O Person do.dud-l'na TOS is not xequived 4o obteum TAN vls 203A.

M @ T dorified that dhe owridmakon showld be seen propudywise
& not  ravsfesy | ravnapue wise.

dolakly, ——= WM¥V.C
M- B e—) m Cranstrae)
( owa fenDy,

CovumdaoHON =60 Lakia
\

eg 30 laletn — M7.8 2TOSR I = 30.00D
MY-A €5 _2olalely,
(wonaferor) My.C 2TDSC I7. = 30,000
@‘ (}mMme)

Cowmtdanrabion = 60 lakth
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no. 26 CHAPTER 9: TDS, TCS & ADVANCE TAX

TDS on puﬂmwh wnrack wovks o tees tor pwoi%ona! AUYWICRE OF COMMIENON/
brokuoz‘e, by Individuad or HUE [ sec (3uM]
¥ % 3 ' a2 L 4
Pagen Posjee Rade of TOS Time ¢4 TOS Thveahold
¥ oy \ ¥ Lot
Endividuod [ Any vesidewt ¥ Y Atdhe dime of v
HUF pPavaon Betove  onoy poymemt o Aggurgote
(o Hran 01-10-24 oftn cvedit gf Ut amount
(SUYC,19MUH, £ oI 10.24 6umM on accoumt >S0,00.000
1947) g . b o} poyer, eavlion. i0a FY.
L

Note: D Sechon not oppticalale whue sedhon 19YC or 1944 ov (94T ot applica®™le.
@ Perdon do.dud-l'na. TDS is not weguired 4o obteum TAN vls 203A4.

Q;a.
My -X > XYz Ud.
(So.lm'ie_d) Conrvack Pawnwl = 60,00,000
on ot-12-202-
Y

TOS vls 1M @ 27. = (,20.000

TDS on paymemt of salary, commisyon, inkeast, bonws et to farhmers &
: (w-.e. % 01.04.2%)

\” Vv Y J 3
Paxjer Poyee Rate o Time o} Threohold
afé v TOS Oaduchon Umit

Any iz Partnen ¥ " $
o} He) (07 Cyedit 61 sutia A Qa.al-e,
AU ino%cwuni' o?nggbum-
o pmwhmft. oY >.20,000
o.td»m whitheleA  dunng RV,
Puia oI . "4
ey Dunng PYR025-26
XNZ e >M7. X (Poanivan)
Mttt = 2,060,000
5&11513%} = 6.00,000D
¥
TOS @ (07.

ouning PYyas-26
XYz Fiyn > Mr.Y (Portven)
Remumnralon= 15,000
Interst = Y, 000
Y
No TDS

Visit www.hakkseca.com for Courses and Books Connect with Sir at 783-892-5588



TP:41

CHAPTER 9: TDS, TCS & ADVANCE TAX Page no. 27

Tox (ollected at Source (T¢cs) [sec 206c 40 206CCA]

TC$ on —fo1u'8n vemitance [sec 206¢ (1a)]

Sellon, Buyen
() Autroriaed dealer , who zecetves Any puson ot tham Cu, Sa,
amouud from b wmcla, embonmyy, high ComMIsNon,
Uberotised Rumittance dceme (LRS) alon , commisxon, cormmulake,
4ov vomittance \oted cutrondy. NR in Indua
(h) Saollon o& aN ovenseds toun pwa);amme, wWo does not hawe PE in Indua,
pa the , WD Tecaves amouwut from
bu.!ﬁi who purthoee dhe package
i A~
L J ¥ Vv
Ovenseny tounr Cducakion o¥ Any ofn Loan $rom)
PYDQA,QMMQ medical reakmemdt (UPOAL ?‘nang‘aj
pdczoge — - — T X Inabitubibn
! 0
i . %S Amouudt Aot Amount  Amownt O.SY. 1N
Tw Move  UPlo Flakh exceeding  upro  exceedig  eXcem of
F lakhs Flakhs N 3 laleh, 3 lakh F lalela, & 3 (alkd
Y v NTL 4 <& (e
5. 20Y. SY. in N L Jo07. in
excens of excem 6}
7 (@l = lally

Note: As pun sec 206CC, 1§ payer does not paovide (AN, TCS shall be
(oUected) ot hl‘awu. o4 wowing vakes ¢

U) Twice the vake aphualie

Gy 5

However, maximum vote shatd not excweed 07,

Guideline on LRS and en purchase of ovaseas towm MVgram padkase
O No T¢S on expevmie MU\&% Tnternahonad credat cord while bu‘ng OVeNS L0,

@ Tvewhold of £ T (@lkdr 4ov educahona), medlical oY any ol puapose Io
combined ; not individual.

@ Twveswolel of € # lakh o for¥ 4l year & not $1m ol-10.2023.

@ Thyeshold °3 I Flakh Uy in toked from all ouuonsed deoloa. RRE ia cwal—:'na
a povred oy veod Hme updole ¢f vemittance under LRS.

) Thyeshold oa T Flakhs unduaa LRSS & unda ovenseos toun prwgramme
U AQPO\TM‘Q.
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© 14 any nduividmod spemt sey Z3 lakii For 0versess Howt progrome
pakage owt ¢ LRS (v Uimit shold be cownclened for ovenseo
ouw progrvam & not 4ov LAS.

@ Scope of medical treatmemk & educakion
J

g
1) Tidket mwﬁ'MA 1) Tikek o parson

oktend undu taliing study.
1) Medu'ead Exp. i) tubtton ov odhen fees.
1) Doy 1o Dowy exp. i) Douy to Doy exp.

® Puvdrase & Inteanokonod bowel Huket ¥ hoted accomodakon an
standolone hbonss.

lﬁ Doed not amount to everseos toumr frvgramme

b, Pokn Hekeks & hoted togedun wowld be ‘ovenseoans towm prvgramme
packoge’.
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Laptr 10 - Deduchons 4wom G Totd Income [sec 86c +o gou

Deduckon in moped o4 contnbuHon 4o purion scheme noktied b& CG [secdocco)
|

T 3
Ql.l'ajb!e. Quantum ¢ dedudion
o enrL < § =
J
Induividual Conhibiion by, Asserks Contribukion by Employor

g Csec 8occn (2]
(only undaa OLO tox Regime)

l
c i 5 (undwn bohn tox vegime)

1
BocaD() 30CC00\®) e i
i ok red v o SG & ca gﬂm
Deduckon = Amo Debon AddsHon emolo blo
buk max (:é’:o Deduwdron ?wﬁ'fb ¥
{ 3 DeducaHon
* o oven & adoove u-{:l-o \Yy.
Assemte o gocaD() buk % Aolmg
U emploau. D wpto ¥ 50,000
3 3
0. °3 ,oa.lmg, 207 of ihe ) hd
Gk tokad Opred foy Newd Opted *émr oD
Jnwme tox Rgg,ime.. +eax AN
J 3
Note [ ¢ Mox deduckon X DeducHon Oedudon
Ro ¢ + BoCCC + 80cen() o M wpto lov.
= 1,550,000 yls 8oCCe ‘%) ACLLQ'% 03 AGLQ'J%

Note 2: Detiniton gf dolawy
3
30.10.% o GG/M PO.Z + Deomers allowance (I‘f n {"QAM.A oa. eﬂnPlonmw)
Ma.fu m'la taxaho N
|

¥ 3-
Amouunt wecarved by Avdensea Arvount recuaved by
0¥ noMinee on OJrU'nhal nominee on deakin
¥V v
Toxak\e Exemipt
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CHAPTER 10: DEDUCTIONS

My-A (Non- govk- employee)  AYas-26

Gonic salary = 1000000. M.,

OA = Uov. g} Baric salaTy (50~ o} OA foxmd port g} vekivement bunedik)
ottn Employer & €mplofee onmbwe 207 of bazic salary to pemsaon
scheme vetevried 4o in vechon BoceD.

Tox hresdment undea old tox zegime

Conmbuon loa Q-.mp\o:ju, = 20". X 12,060,000 = 2,490,000

Deduuchon uls 80ccH (18) = 50,000

ODeduuckoN uls 8o0Ceo (1) = 1,90,600 6% lo/. X |4,40,000, lowen
= (,4y, 000

sdmb: 12,00,060 + U0 X12,00,000 X507
- 'u.u0|m

Conmbulon ha gmployer = 207 X 12,00,000 = 240,000
DeducHon yls 8O CN(2) = 2,40,000 O¥ 107 X 14,40,000, (Lowen
= |:q“';°'°-°-

Tox Freadmenmk under Newd +aax QQﬂAme_

Conmbuhon b @,mp\o:l% = 20 X 12,060,000 = Q,40,000

Deduchon uls 80ccn (10) g Not allowed ¥
Oeduuch’o) uls 8o Cco (1) i SRS

ConmbuHon b employer = 207 X 12,00,000 = 240,000
DeducHon uls B0 CeD(2) = 2,40,000 o¥ IY 7. X14,40,600, Lowen
= 2,01,600

Salmb: 12,60, 000 + U07. X (2,060,000 XS0
= 14,40,000
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CHAPTER 12: SET-OFF OF LOSSES Page no. 31
nabteor 12 “gex -oH and ‘Co«n}' fowond & Sd-ofy of losses

Conce,‘ai' 03 Caa’13 Foyward and Se}-m 03 losses

@ Houwse propenty [sec F8]

Vv
Onodjusted Loss 430 howre popaty can be (axed forwovd & aet- QuUnAY
(nwtc\}?e, 4vom Moi/.\-e. Pmpuhap u‘:m:%uk any U\t {0 ouiose_qw.«k t?g:ba

|
¥ 4

OLD Tox P\c_gimc Ned +ax Regime
N v
prowed not allpwed ¥

Mote: Maximum peviod 4ov <l€ = 2 Premiows Yeox

23 neL  Pyar-22 (2,00,000)
He 2 P\/o“‘('% S,00,000
Not AP dnwme 3,00,000
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Linaptev 13 - Fling Rebum of Jncome [sec 129 4o 1uog)

TP:\S Qu,oh'ng & Padhor Numbor [see 139AA]

© 0 appricahon 4otm tox alistmamt gf PAN
@ 9 vJum cf Inome w-e-4. OLOF,201%

Note: Mandal-o'rg qwoh'ng o enwimeunt TO whae person does not have
Aadhor number. %= Removed w.-e. £ 01.10-202Y

@ tuery puvoy Wuo hay PAN shall inHmoade Aaduoa no. to presvnbed
a.m.onhé OoNn oY befowe 31-03.2022-
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